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o    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

o    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

o    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

o    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 

 

 
Item 1.01 — Entry into a Material Definitive Agreement
 
Amendment to Credit Facility
 

On September 16, 2013, TGC Industries, Inc. (“TGC” or the “Company”) entered into an amendment to the Amended and Restated Loan and
Security Agreement (the “Amended Loan Agreement”) and an amendment to the Restated Promissory Note (the “Amended Note”) for the purpose of renewing
and extending the Company’s line of credit portion of the Amended Loan Agreement with its lender, Sovereign Bank, a Texas state bank.  The line of credit
portion of the Amended Loan Agreement allows TGC to borrow, repay, and re-borrow from time to time until September 16, 2014, up to the lesser of
$5,000,000 or 80% of the Company’s eligible accounts receivable, and provides for an interest rate of the greater of the prime rate as quoted in the Wall Street
Journal or five percent (5%). As collateral for such indebtedness, the Company has granted Sovereign Bank a security interest covering all of the Company’s
accounts receivable.  As of this date, the Company has not drawn down any amounts under the line of credit portion of the Amended Loan Agreement.

 
Item 2.03 — Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 

The information set forth in Item 1.01 of this Current Report is incorporated in this Item 2.03 by reference.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
 

TGC INDUSTRIES, INC.
  
  
Date: September 20, 2013 By: /s/ Wayne A. Whitener
  

Wayne A. Whitener
  

President and CEO
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