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Item 5.  Other Events 
 
         At a special (telephone) meeting of the Board of Directors of TGC  
Industries, Inc. (the "Company") held on April 2, 1996, the Board approved an  
Amendment to the Company's Warrant Agreement governing the Company's outstanding 
Warrants for the purpose of reducing the current exercise price of $1.50 (or 
$2.00 after January 31, 1997) per share of the Company's Common Stock to  
$0.375 per share of such Stock.  The Board determined that this reduction 
in exercise price shall be effective April 22, 1996, through the expiration  
date of the Warrants on July 31, 1998. 
 
        The Board of Directors took this action in response to the fact that the 
current exercise price of the Warrants was substantially in excess of the  
current market price of the Company's Common Stock, which, as of the date of  
the Board's action, was $0.375 per share.  The Board believed that, with this 
reduction in exercise price, there would be a greater opportunity for the 
Company to obtain additional equity financing needed in the Company's business  
operations. 
 
 
Signatures 
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registrant has duly caused this report to be signed on its behalf by the  
undersigned hereunto duly authorized. 
 
 
                                          TGC INDUSTRIES, INC. 
 
 
 
April 22, 1996                             By:      /s/ Rice M. Tilley, Jr. 
                                                    Rice M. Tilley, Jr.,  
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